RESERVE COLLECTION SCHEDULE


	Taxes:                 1st Payment Due
	Months to Collect 
	
	INSURANCE: 1st Payment Due (1st Year Premium paid @ Closing) *
	 Months to Collect

	JANUARY
	4
	
	JANUARY
	2

	FEBRUARY
	5
	
	FEBRUARY
	2

	MARCH
	6
	
	MARCH
	2

	APRIL
	7
	1ST ½ NOT Paid @ Closing
	APRIL
	2

	APRIL
	1
	1ST ½ PAID @ Closing
	May
	2

	MAY
	2
	 
	June
	2

	JUNE
	3
	
	July
	2

	JULY
	4
	
	August
	2

	AUGUST
	5
	
	September
	2

	SEPTEMBER
	6
	
	October
	2

	OCTOBER
	7
	2nd ½ NOT Paid @ Closing
	November
	2

	OCTOBER
	1
	2nd ½ PAID at Closing
	December
	2

	NOVEMBER
	2
	
	
	

	DECEMBER
	3
	
	
	

	
	
	
	
	


*COLLECTION OF INSURANCE RESERVES:
APPLIES TO 1ST PAYMENT DUE ONE MONTH AFTER CLOSING – IF 1ST PAYMENT IS MORE THAN ONE MONTH AFTER CLOSING,  COLLECT FOR THE MONTH OF CLOSING + PLUS ONE  MONTH CUSHION TO HAVE EQUIVALENT OF 14 MONTHS CUSHION ON MONTH OF PREMIUM RENEWAL 
